OT3bIB
Ha aBropedepar amccepraunn XyOyrunm Haranem BasepneBHnl Ha Temy
«DPHHAHCOBO-UHBECTHI[HOHHBIE MeXaHH3MBbI YCTOHYHMBOrO Pa3BUTHA

MNpeJICTABJIEHHOH HA COHCKAHHE YYE€HOH CTelNeHH KAHAUIATA IKOHOMHYECKHX
HAYK I10 cneuHaabHocTH 5.2.4. ®HHAHCHI

Astopedepar nuccepranuu XyOyrtun H.B. mocssimeH akTyansHO HaydHO-
MPaKTUYECKOH MpodIeMe  COBEpHICHCTBOBAHHS  (MHAHCOBO-HHBECTHIHOHHOIO
obecrieyeHnss yCTOHYMBOIO PasBHTHs HHPPACTPYKTYPHBIX CYOBEKTOB B YCIOBHSIX
TpaHchOpMalM¥ 3KOHOMHUKM. 3HAUMMOCTH MCCIIENOBAHHUS ONPENeNseTcs TeM, YTO
peanusaiysd MHQPACTPYKTYPHBIX IIPOEKTOB TpeOyeT NpHBJIEYEHHS 3HAYNTEILHBIX
00BEMOB JIOJITOCPOYHOTO KalmUTana MpU OJHOBPEMEHHOM YCHIIEHHU OTpaHHYEHWIH,
CBSI3aHHBIX C POCTOM CTOMMOCTH (PMHAHCHPOBAHUS, HeCTAOUITBHOCTHIO (PUHAHCOBBIX
PBIHKOB M HEOOXOAMMOCTBIO MOIEPKAHUS YCTONYHUBOCTH JEHEKHBIX TTOTOKOB,

[TosiokUTEIPHOM OLUEHKU 3acily’)KUBaeT IPeIOKeHHBIH aBTOPOM IOIXOMA K
paccMOTpeHHUIO (PMHAHCOBO-UHBECTHLIMOHHOTO MeXaHH3Ma KaK LEeJI0CTHON CHCTEMBI,
OObEIUHAIONEeH WCTOYHHKA (DUHAHCHPOBAHMS, WHCTPYMEHTBI IPHUBIICUYEHUS
Kamyraga, IapaMeTpbl  (PHHAHCOBOM  YCTOMYMBOCTH, PHUCK-OTPaHUYEHUS U
WHBECTUIIMOHHBIC pelleHus. Takod TIOAXOA TIO3BOJISIET BBIMTH 32 paMKH
TPaJNIMOHHOTO aHATHM3a CTPYKTYphl KamHuTana ¥ paccMaTpUBaTh WHBECTHIIHOHHOE
obecrnieyenrie HUH(PACTPYKTypHBIX CYOBEKTOB BO B3aMMOCBA3M C 3aJadaMM HX
JOJITOCPOYHOTO Pa3BUTHSL.

OcoOblli MHTEepec MpeACTaBIsgeT pa3paboTaHHas B HCCICHOBAaHUU MOJIEIh
WHBECTULIMOHHOTO obecrneueHuss WHOPACTPYKTYPHBIX CYOBEKTOB, B KOTOpOMU
YBSI3aHBI TIPOLECCHl (POPMUPOBAaHUS (UHAHCOBBIX PEeCypCcOB, MX pacipeleleHus U
KOHTPOJISL pe3yJbTaTOB WHBECTHLMOHHOW JesTenbHOCTH. HaydyHo 3HauYUMBIM
pe3yJIbTaToOM SIBISIETCS TaKXKe IIPe/UIOKEeHHBIH aBTOPOM METOAMYECKHH IOAX0A K
JTHArHOCTHKE (PHHAHCOBO-WHBECTUIIMOHHOTO MEXaHHW3Ma, OCHOBAaHHBIA Ha CHUCTeMe
nokasarejiedl  MHBECTHIIMOHHOM  aKTHBHOCTH, (UHAHCOBOW  yCTOMYMBOCTH,
caMO(MHAHCUPOBAHHS U JOJITOBOH CIIOCOOHOCTH.

3aciry)kMBaeT BHUMaHHSA pa3padoTaHHas IKOHOMHKO-MaTeMaTH4decKas MOJAE/b
OIITUMH3AIIH WHBECTULIMOHHOTO o0eclieueHus, OpUeHTHpOBaHHAs Ha COIJIacOBaHHE
CTPYKTYPBl MCTOYHHMKOB (PHHAHCUPOBAHWs C IapaMeTpamMH pHCKa W CTOMMOCTH
KanuTana. [IpakTHYecKyr0 IIEHHOCTH HMeeT  C(OpPMHpPOBAaHHBIA  aBTOPOM
UHTerpalbHBId  mokaszarens Optimization Score, MNO3BONSIONME  IPOBOAUTH
KOMILIEKCHYIO ~ OLICHKY  3(GEKTHBHOCTH  (YHKUMOHMpPOBAHUS  (PUHAHCOBO-
HHBECTHITHOHHOTO MEXaHM3Ma M BBISIBIISITH PE3epBbI NOBBIIIEHUS WHBECTULIUMOHHOU
COCTOSATENBHOCTH MHQPACTPYKTYPHBIX OpraHu3aiui.

BaxxHpiM JTIOCTOUHCTBOM UCCIIeJIOBAHHUS SIBIISIETCS paspaborka



MHCTpYMEHTapHs YCTOHYHBOIO dbuHaHCUpPOBaHMUS, npeaycMaTpPUBAIOLLETO
MCIIOJIb30BaHHE PUCK-KOPPEKTUPOBAHHOIO MOAX0/a K OLIEHKE MCTOYHHKOB KamluTana,
a tawke ydyer ESG-dakTopoB mpu ¢HopMHpOBaHHHM HHBECTHIIMOHHBIX pEIICHHH.
[TpennoxeHHble TMOJOXXEHUS] pPACIIMPSIOT MeToAuveckylo 06azy (HHAHCOBOro
yrOpaBieHuss HUHQPACTPYKTYpHBIMH CcyOBeKTaMM U 00JajaloT  MPUKIAJHBIM
MOTEHLHAIOM AJI UCII0JIb30BAHHUS B KOPIIOPAaTUBHOM MPaKTHKE.

BMmecte ¢ TeM B aBTOpedepare HENOCTATOUHO MOAPOOHO PACKPBIT MOPSIOK
orpeneseH!Us BeCOBbIX KO3(Q(PUUMEHTOB OTIENbHBIX KOMIIOHEHTOB HHTErpalbHOro
nokazatenss Optimization Score. [lockonbky HMeEHHO [aHHBIH [OKa3aTesb
UCTIONIB3YeTCs IJIsi KOMILIEKCHON OLEHKH COCTOSIHHUS (pUHAHCOBO-MHBECTHLMOHHOIO
MEeXaHHU3Ma, JOMOJIHUTeNbHOe O0OOCHOBaHME MPHUHLMIIOB pacrpeneseH’s] BeCOB
MO3BOIMJIO OBl TMOBBICUTH MPO3PAYHOCTH U BOCIPOU3BOJUMOCTE IPENIOKEHHOIrO
MHCTpyMeHTapusi. BbickazaHHOe 3aMeuaHue HOCUT YTOYHSIOLUIMHA XapakTep U He
BJIMSIET Ha OOIIYIO MOJIOXKUTEIBHYIO OLIEHKY BBIITOJIHEHHOTO HCCIIeJOBAHHUS.

B uenom aucceprauus Xy6ytun Haraneu BanepreBHbl mpencraBiseT coboit
3aBepIIEHHOE  CaMOCTOSITeIbHOE  HAayyHO€  HCClleJOBaHHE,  COOTBETCTBYET
TpeboBaHusM «llonoxeHUss O mopsake TMpUCYXIAeHUs ydeHbIX crerneHeit» BAK
Munobpnayku P®, yrepxaenHoro IloctanoBneHuem IlpaButensctBa P®D ot
24.09.2013 Ne 842, a ee aBTOp 3acily)XHBaeT MPUCYXAEHUS YUYEHOH CTereHH
KaHAuJaTa 3KOHOMHUUYECKUX HayK MO CMelUanbHOCTH 5.2.4. PUHAHCHI.

IIpomue exnoueHus nepcoHanbHuIX OAHHLIX, COOEPAHCAUfUXCA 8 Om3blee, 8
OOKYMEHMbI, CEA3AHHbIE C 3AWUMON YKA3AHHOU Ouccepmayulo, U ux OanbHelwell
obpabomxku ne go3paicaio.

JIOKTOp 5KOHOMHYECKHUX HayK

(cneunanbHOCcTh 08.00.05 — DKOHOMMKA U ynpaBJieHHE

HApPOIHBIM XO3SHCTBOM: YIpaBleHHe MNPeANpPHATHIMHU, OTPACISIMHU U KOMILJIEKCaMH),
npocgeccop, 3aBenyroLuii kadpenpoi
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